RESOLUTION NO. __11___, 2004
A Resolution of the County Council of Clay County, Indiana,

Designating an Area Within the County as an Economic Revitalization Area

for the Purpose of Ten Year Personal Property Tax Abatement

_______________________________________________________________________________


WHEREAS, A Petition for a property tax abatement has been filed with the County Council of Clay County, Indiana requesting that the property described therein be designated an Economic Revitalization Area for purposes of real and personal property tax purposes; and

 
WHEREAS, the laws of the State of Indiana, specifically I.C. 6-1.1-12.1-1 et. Seq., pro-

vide for the creation of economic revitalization areas within the limits of the County of Clay, within the State of Indiana, for the general purpose of providing property tax deductions to encourage private redevelopment of areas which have become undesirable for, or impossible of, normal development and occupancy because of factors which have impaired values or prevent normal development of property or use of property; and


WHEREAS, MI Windows and Doors, Inc. has submitted a Statement of Benefits and provided all information and documentation that describes the specific real property it desires be designated as an economic revitalization area, the project to be completed, the deduction from assessed valuation requested and the basis for such a deduction; and 


WHEREAS, MI Windows and Doors, Inc. has submitted information necessary for the County Council to make an informed decision, said information including a legal description of the real property, more particularly described in Exhibit A; and


WHEREAS, MI Windows and Doors, Inc. has represented and presented evidence that it currently maintains a manufacturing and production facility at 1825 East National Avenue, Brazil, Indiana; further, MI Windows and Doors, Inc. is constructing an addition to its present facility of approximately Twenty-Seven Thousand Five Hundred (27,500) square feet to expand its services with a GED Intercept Glass line; further, MI Windows and Doors, Inc. anticipates that the expansion, improvements and services performed upon completion of the expansion, will increase employment by eleven (11) production jobs immediately, and an additional eleven (11) production and support jobs through enhanced production capacities within the next three (3) months; and 


WHEREAS, the County Council of Clay County has considered the petition and Statement of Benefits and has conducted a complete and proper investigation of the subject property and neighborhood to determine that the area qualifies as an economic revitalization area under Indiana statutes; and 


WHEREAS, the County Council of Clay County has found the subject property to be an area where the designation of the real estate as an Economic Revitalization Area will lead to the eventual increase of tax revenues and increase of employment in the county, and will encourage private redevelopments and/or rehabilitation in Clay County, Indiana; and 


NOW, THEREFORE, BE IT FOUND, DETERMINED AND RESOLVED by the County Council of Clay County, Indiana that:

1. The Petitioner’s estimate of the cost of new manufacturing equipment is reasonable for 

manufacturing equipment of that type in view of current technologies.

1. The Petitioner’s estimate of the number of individuals who will be employed and retained, 

and the benefits thereby, can reasonably be expected to result from the expansion project and installation of new manufacturing equipment.

1. The Petitioner’s estimate of the annual salaries or wages of the individuals who will be 

employed and retained, and the benefits thereby, can reasonably be expected to result from the expansion project and the installation of the new manufacturing equipment.

1. The benefits about which information has been requested can reasonably be expected to 

result from the installation of the new manufacturing equipment.

1. The totality of the benefits of the proposed expansion project and installation of the new 

manufacturing equipment can reasonably be expected to result from the project and are sufficient to justify a ten (10) year personal property tax deduction from assessed valuation under Indiana statutes, and each such deduction should be, and they are hereby, allowed.

1. The petition for designating the subject property as an economic revitalization area for the 

purposes of ten year personal property tax abatement and the Statement of Benefits, copies of which were submitted with the petition, are hereby approved and the Real Estate described hereinabove is hereby designated as an Economic Revitalization Area pursuant to I.C. 6-1.1-12.1-1 et seq and petitioner is entitled to a ten (10) year personal property tax abatement as provided therein for the proposed acquisition of the new manufacturing equipment.

1. The notice hereof should be published according to law stating the adoption and substance 

hereof, that a copy of the description of the affected area is available for inspection in the County Assessor’s Office and stating a date on which the Council will hear and receive remonstrances and objections and take final action, all as required by law.

1. This Resolution is supplementary to and in addition to any prior resolution.

Passed in open Council this _____ day of ____________, 2004

___________________________________      
___________________________________   

Warren E. Stevenson, President


Michael D. McCullough

___________________________________      
___________________________________    Leslie E.  Harding




Rita E. Rothrock

___________________________________      
___________________________________   

Larry J. Moss




Mark L. Dierdorf








___________________________________








John Price
ATTEST: __________________________  




                 Clay County Auditor
